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PUSINESS TAKING FIRM HOLD e

Disintegration of Residence Section Go-
inz On Rapidly Below
ath Street,

With the buiiding of the Vanderhilt
houses  on  Fifth  avenue at Fifty-
firat,  Vifty-second, Fifty-fourth and
Fifty-seventh streets; the Huntington
residence at Fiftv-saventh gtreet, and the

Flagler residence, now Harkness, at
Fiftv-fourth street it was thought a |
*Chinese wall® had been constructed

making the invasion of business north
of Fittieth sireet and the Cathedral im- |
pessible, but thé barrier has given way |
and all the central residence property
south of Fifty-ninth street must follow |
the trend, the “homes of luxury * becoms- |
ing the “marts of trade.”

The tract formerly the Botanical Gar-
dens given by Dr. Ward to Coluinbia
Coliege, now University, Fortyv-seventh
to Fifty-firat streets, Fifth avenue to|
Sixth avenue, was leased under ground
rentals with strong residence restrictions
and now the property is chiefly valuable
for use as business, hotel and apartment |
house gites !

As a matter of record there are no
restrictions embodied in Columbia Uni-
versity leases, but in efiect there is a posi- |
tive control of the property by the owners.
These leases contain the provision that
no sale or rental can be made without
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MARKET NEWS AND COMMENT!

HOW TO PAY TAXES.

Title Company Tells Lns and Ouis ol New
System.

Under the new tax law tha firat inaal-

Cment of the 1912 taxes will be due on ey |
and property owners are heginning to

usk just what the law moans, John ¥
Chambers, in charge of the tux reginira-
tion burean of the Title Guararice & True,
Company, made the following menl
yesterday. The facta wili be of interest

Wilve

1o those who have to pay Lax
Mr. Chambera said: “The 12x baoks
for 12 were opened on October 1 lant,

disclosing the amount of the avweracd
valuation. During Octobor and half of
November taxpayers were given an
opportunily to protest against excessive
assossed valuations,
one-half of the vear's taxes is aue. The
other one-halfl is not due until November
1, although you can pay the whole amount
in Muy 1f you wish

“You will not reecive any rebate on

the first one-half of the taxes under any |

condilions no matler how soon you pa

it, but if you do not pay the first one-half
during the month of May vou must pay
7 per cent, interest on it from May 1 until
the time it is paid. The first one-half
of the taxes becomes a lien on real estate

| on May 1, 50 that if you were selling prop-
(erty and are the owner of the property

on that day, you will have to pay the first
one-hall of the taxes, X

“The second one-hplf becomes a lian
in turn on Novemboer 1. and whoever owns
the property on that day will have to pay
the second one-half of the taxes. If vou
choose to pay the g cond ene-half of the
taxes in May or any time before Novem-

ber you will be allowed a rebate at
the rate of 4 per cent. from the date
fof payment to November 1, but you
will not be allowed to pay the second
one-half of the taxes unless the first
one-half has already been paid.  Inter-

i= added 1o the geo.

esl at 7 oper cent.
ond url!'—ll:llr of the taxes on and after
December 1 and the interest bogins to run
from November 1, which was the day on
wllnu'n Ihis one ball of the taxes bhecame
a lien,

the consent of the trustees, and they OIQE o TR $EW BUID s
« NE b

give each proposed transfer by sale or "

rental close scrutiny. rejecting all oceu- 25 \WLST 57kt s
panta where occupancy is not to be for'

residence purposes. In this way full|-
control ia exercised. The result is to the
advantage of the property as a residence
section, but it prevents the use thercol  The house at 24,
for businesa purposes, except by 1h“:r0‘ul.'lil by Mr. Soovamith and leased to |
leaseholders themselves engaging in trade | Punstan, who now condncts o high grade

and by their occupying the premises busiiess enterprise. Mr Scovsmith later

for such purposes. It is but fair to add 014 s properiv o Ales i3 P Bartlett |

apartments. This proved so ,-nnw--‘.m”
he improved 22 with a <imilar alteration. |
1

mentioned above, was

at a lhibe vy rof 1he former residenos |
that the trustees would probably grant ,l,r :'. ,,:,]j ,‘_..,,.“,'... [!,;l“. i":-n\-r '; ,:.:.“'"“ |
full I'l“m'dnm in bu ANess use if it were | 95 was sol 4 Ls Honrs D, Winans and May |
the wish of a large majority of the lease. 1 to Georse I Hovaard. Mre Howard has LY
holders that all reatrictive use should be [ Ut Coi=tri ted a hizh rrade store and vh
eliminated. | loft baiiding, over nalf of which has been N )‘\\‘

rented for mwercantils bagsipess

- sk | ind the

Fifty-saventh street is a splendid (HUR= | ) a1 ines is mony 11m0de e o st 1t o |
tration of the bepefit of owning unre- '“!l_':- ...r-'_'.. ‘;,,-l,,:“;,‘! ,""l..i'lll l.'..'.‘l.| n:i‘ NG EA"a'r a
stricted property. Five years ago rlm-‘:_"-“' 1":""1- cventh strvet to Baint ridge STREET, HUNTINGTD
street was admittedly the choicest of |4 01F, and S two monihs liter o the CORNE
residence streets. ‘The four Fifth avenue : i i I." *- ABnin ot Tontee. Ape RN e L ok
corners were occupied by Mrs Cornelins | jee 0 e A e
Vanderbilt, Harry Pavne Whitney, Mrs ), 51 and 53 West | pnth stroet
. P. Huntington and Mrs. Herman {“oventy feet inowad .
Oelrichs SHAVIR MO A

In West Fifty-soventh strect there :]",.', ““' i

resided Frederick F. Ayer, James Taleort, anmient ol 't

Warner Van Norden, Adolph Lewisohn, | purposes 4 tho

A D Juillard, Mrs. George Munroe, | e probes ,'-‘l o

Jueob  Rothehild, Joseph W Oxden, "I“‘I':' r '!“r et

Robert L. Crawford, Edwin T. Holmes, | e o o ;“‘hI!

D'r. Peter B, Wyckoff, J. B. Riker, Willinm ired. BO" Xest

H FEly, Mra. James A. Roasevelt, John L rear entean

B. Kennedy, Mrs. Henry M. Baker, Henry ft sventls

Parish, John Ellis, George 8. Scott, George | | ~..;-‘.',:“:}_'T g.‘,"',‘ i :

Arents, Hugh H. Inman, James C. Col=gncimir voae 1omeh :

Shte, Wil D, Mille sncl DAtial &: Davie by Hopy Joyironased in Moy, 1816 DESIDENCES WHICH TRADE THREATENS, VANDERBILT HOUSE 1N FOREEROOTD
East Fifty-seventh street also contained | Merrall & Condin o g I 1 : > e e

the residences of Miss White, Andrew | G HLIFUIO, (AL, LU, Qs DEn LEXINGTON AVENUE. -William Wolft's |

similur activity e fi it 10

Fiftv-seventh Son has sold to Frederick W. Marks for |

W Rose, Luther Kountze, Adolph Bern- ioht D
John Donogue

y. T bove af LACE FIRM IN GILSEY HOUSE.

heimer, Fritz Achelis, R. T. Wilson, [ + W F to “_\1 flut at 1030 1 the five wtory “i"'il"l -
:lnlul‘!:nn f:.._ L«;lckwond. I“ngr{; L. .\'I‘:_:-i-.lh-n. :‘_t:x_ 'r- rodre kin |r-|4|.- Doase 20x95, near Hef::::;g}f?f':ha:l:::(e oo hmwe;l T’:::'":, Tuke 1A S i
illis 2 . rer, ) ) P as recentls nasac] per (ATAE LR g A a >3 | m X .
iam avemeyer rs bl B A ol G D 1) 4 WEST 125TH STREET. -The McVickar, ro e Palaclo Company

P Earld, William Rhinelander Stewart, M. & L.. Hess announced yesterday the

f . ‘ Gaillard Realty C
2 . ; _ of Mrs Willian Farle by Durand- ; Ay Company has resold |
William Storrs Wells, W. H. Phillips, | Ry who will :“””“ l.-w ..m.w“l' ;N“ {ul; “dward Fagan .";.1|l\\mt 125th street, leasing for the Palacio Company, Fdward
Mrs. Adolph Scheftel, N. D. Lancaster and | building on this siie” for art purposes wtween Hroadway and  Amsterdam | §. Napolis, president, of the Gilsey House

many others.

|'The estate of William H. Phillite """i avenue.a five story flat,on Imzs.u:lm.lw

The weller purchased the property at

. N " . i 10 Tho sOh X Ve - BMBATY : g . 3 ties in the coming cumpalgn, the Bure
To-day Fifty-seventh street is rapidly | t‘h_“_;‘ ;l. .‘.. ; .“-I.'-“rn.‘:“d\t. :m'r.“"u" '!“|l'=l,;'il . auction recently. | way and Twenty-ninth street, to Krower | of  Municionl 1 : ‘” Y “ l_‘ “m'v“':l-ll“'_'
becoming a retm_l district of first magni- | iniz on the site, and *1 was sold | v John | ) & Tynberg, importers and manufacturers | medinte action on questions of Yy ex-
tude For business purposes it has [W. Cox to Georg:s Keisor, it being at BRONX SALES, L of laces and embroideries, now in the old | peoditures for the nest vens TLe Bue-
special advantages, It is the first wide I'rjl;:"r t H]‘"‘-"l' -’; residence lease ; - “l‘l"['ih!h‘l"'\l? HUI\U. Hugo Wabst sold | Wholesale section further down Broad- | 'oiu makes th ofollowing announcens ui
street south of the matural barrier of | ere have lLeen 'on sales on the — plot of three lots on the west side of | way. The lease is for a long term of | Ve Bureau of Munlcipad Researcli has |
- ort ol st SOV str ! Woodlaw oad 4 * g term ol g <
Conival Pask: ‘The Cuesnaboro Briizs ;‘w:r'..‘:l ! “rr I -‘-I' Ity \.ulln\ tront A(qﬁm RESIDEMCE » | of “”:__‘l:] :‘_mu:boqt 800 feet north | years at an aggregate rental of almos | WHHD @ Tetter to cuch of the darger
. " o 1 Moudison  avenues 4 ¥ . i vis' organizations in Gre . N
ianatural feeder.  The Fifty-ninth 8treet | Hopee D Winans & Mo <old 11 20 Fritz AT 1BEAST §7T' T, | $1,000,000. ;“:‘“\!‘i:'-‘ml"” SINERILI A ': in Grepter Now
crosstown ear line is the first important | Achelis, the owner and ocoupant of 9, | | DWELLINGS e The lessees will take possession of the | get fon T‘.{: ;l!.ﬂl,'f;.l \, ‘}lll':‘ 1.” ‘,'”.. :"“lj
o south of 1168th street, and it is thought !:.:Vl L pesald it "'[ Mrs. Moritz !’NI‘“;' n e P, Doustan | .|:"'“'“ '; :'.:'"!"':'" | building in the early fall, and in the mean-, on th Twor REOUN s “tha “|.l..| |.-I.l|'l‘.-||l:’|l,'.
that this 1i . . Sifrae. | Ontember, 100 he pronerty at 13 East ot an Vive deased | w Palacio Cor . 7 fuon will be diverted trom local  busts
hat this line will “f‘ transferred to | ..l'.l_, Fifty-soventh =t roet wis sold by the Gibson A-R.F,-CO. BUYS mE ARENA, | for l'. - K. Lo Partridge, 157 Fast Thir- while “lﬂ Palac "" Company “"I_I make T ss dw‘lm,: |!'.u ':-lm ey r:l- nths l(.. -’ <8
seventh street. The proposed  bridge  pooel estate 1o Mr orite’ Phillin the - —— llr_\‘-'m-\rnnnll' streel, a threesstory  dwell. | @Xtensive alterations, both exterior and | tonal and State polices and now 14
ver the Hudson at West Fifty-seventh purchaser of 11 and 10 bast Fifty-sevonth  Sixteen Story Bullding on Thirtyssecond  renient of II"- I'l‘.:\'_'u:-"‘lh‘]:r{:;':lﬂﬂh. superin- | 1"['1'::":':[[ “':llalllll'll;:;"Il"'ll‘ll;'tl t"J l'm-l]uluml Hl"i tme w l“r‘“ departinent hedads are best
" E o P > g b e > L nl A B o Wi w the archiiect alale ter comnfer with tag Vers  regard-
streat furnishes an element of value, bhut | street w le! in 1010 to A, W, Perry street Taken Over Tr he Dwrors Company has  leas : e Gilaes B o ey Wit o Bubl Nty hut HpL SHA L.
#hoveall it is the first important thorough- tand altered into stores and anartments £ e 8 38 TEnge, Mary E “Ill'i'l‘l‘nl'l to .\“1'-‘\'1-11 ‘l‘!-l-:l 1{';‘- ( 8 I'h;' .hllm.) }l]h"m.‘“n..“‘ & plot fronting | }'s-;:'!'llli"ll' \\‘..‘ k .‘:1... ~=: Il b e |'\"‘tlr-
fara sonuth of th t exclusive re 'rl.h the stores being iunediately ocensied | The Ameriean Real Estate Company has  bach fui five vears, To Seventn sven e '.r'\__" "”' ".’"” roadway and 148.8 feet on | iy \Wan WhLE TG SO .»x‘.:h'.']h“l
' 10138 m:“a ’ .’M FERIEENCE | for the sale of high class antiones ' hought from the Martin Holding Company ' # four story dwelling, and to the Waols '{: 4 .m" .“.'""-"N It i5 98.9 feet deep | “rppe Ludzet muat e veted and signed
district. east of Central Park, and the | “Ihe porthwestcorner of Madison avenus | ghe sisteen story Arena Building at 39 and makr Chemical Company, forta term of | @0 the easterly line and irregular on the | nor later than haisday,  October 41
vven mora populous residential district | was sold in ! A0, b tha Howard | oy Wont Thie c ¢ i i YoM, 13 Beventh avenve, |north.  The area of the plot ia abont | five days before election diy. Thousands
west of Central Park, and is especially  Company, an 1wy resold this properiy | Wos Fhirty-first = street,  running . ——— | 14,000 square feet.  The building is eight [of specehes will be made In New Yo
f Centra . I ally | Halrlont 101 o the Union Trust | througlh to 38 and 10 West Thirty-second M : " ! | stories high. during October, pledeing  both political
easv of acoess for the automobile and 1 i ‘U &g A 4 '“;.“ L street. The building fronts 50 feet on M BRCANTILE LEASNS. | For several years the Gilsey House as | 170008 10 coonoty and otliciney,  Ree
f mpany, who plso secured at the same i . ¥ LI b 2 | Hess have 5 2 \ v - trenchiment will b in the 3 > 2
varriuge trade. [ time the adyoming properiy, @8, by par- | Thirty-firat street and 41.4 feet on Thirty- | for the Charter |-...l.,\.;,,d:.;?::',lpf""" "If"“'*i‘ihi}ml has been out of business.  Rube | |10 AR TR L '"{.'.t,.,ll"f.
More sales have been effected in the chase from Ldpgar Lo Marston, piviag | secon I stroet, 1t is 107.6 feet desp M. M. Frank & (o, ,_|.."|..' 8 i;:"',;‘::l".',,;;_’f \ ogel bought the building in 19m at governtient in politics, niuni |::‘|l
1,30 feet between Madison and Sixthithem a plot x5, it being their inten- In e ". i ;;.,,,,, i,m.,.;.n“.‘ le"olnn'ml‘ :;""ll-'rl; 1!| and linens, the second loft m;f_"':’r"‘l‘mlli-“_“?t';:":':lplll l-'il:‘-;'l‘u' to the Pala |..l Woiite /o Pk ST
A 3 3 o tion to use this site as an uptown be Jh | pe L] o4 3 g ) ? | e bullding on the northens , i 1 a tern of (Wenty-aone vegurs I thi vling Ww t evers
avenues since mf.m "."m in any ",”",I At ||--':l',“l'--‘ ...,..,;.1,‘\-' 'Lf,,.,',‘,p',,,"p'f.:;]: | Building, a =ix story structure at 67 and 69 Twentleth  street ,.|‘,|’ H‘r:":h\\‘-.‘::ltm u'"r.} The present transaction s therefore a e olsn § T .;'I 1 hi
space of equal size in the city. This 0 wys alsoried by the ghove trost ) West 123t street, on plot 41.2x09.11; nlsn['“’:"ll'”_' llrjll’ll 1ln 245 to 251 Heventh avenue, ®Dlease. 1ol i increase in the
ietivity began about November, 1909, | company, when the project  w. ABIN - Y ' A “Prreggtd o oo eiisbery o fpace in #03-507 Broad- s S
when He FT’ Winans and May staried :|l.'r|":| 1y, 1 0 proj wirs aban- | 18 Tinton avenue, a 50 foot five .‘Fur'}' ‘1“‘”..',.1" _Nilll‘-w & Ramig . the sixth loft ! RECENT BUYERS is n
bl nry D, Winan alay 1 i R PO e S Fify apartment house, and 1024 and 1028 Simp- l'\'llrn“ West Twenty-second street, o |, il A, Hoeohot ds the Wi
hn Fall & 0 s lost hove hee I (O iy - O Ty 4 } Lo ! e § e iy
l.'f i1l rolling by the le of 1 Wost soventh streel east of ‘l:lw.- n .!:\‘.-}-.u\,- | 408 street, two five story apartment |, "'1 nll-:l:l'l.; -m tlilu]-‘ 1:!\l”‘|”l;;hl l'-llll-!m‘u.,.,-:n. mory. ot mructur will ‘ll
t e £ L ol . . § ¥ . " t P B "
fiv seventh street, |alsoe west of Sixth avenue. and at (he | DOUSES Ihe entire transaction invo i< 1o 50 West Thirtyesixi) ‘_.“_".; 1'“ \II”--;-: Tenth stireet, sold reeontly BB
Churles Sooysmith was one of the first | present time 108 and 112 West are con- | about $1.750.000,  Albert B. Ashforth was 2010, and the tenth lof 40 Must | lfh'h ”l.;" -.-r:.'»f""{'..”.. i B f ’ when ho' npt ges |
' appreciate the advantages of this|verted or under alteration for store "";i"“\‘:l"" 11‘:‘-::“]:“]; AL e Harry Marvgolin, | Phiewol rosidnen a1 AL : 'lllll\
- + . - SRORa | The ar 4 ' r tlidine to be erected wt 2 to €. - ry g ! | ' LALE
faat . s busi- | PUrposes, ) ' wrtin Holding Company bought | ™ g WY . ] corner of Madlgon avenn il B b A b
:‘. '.md wag the plmll‘gr in :hl o There is an old siving, “Every Jack | 1his property last May from the Arena | ¢, l‘_‘“"‘l:.::'ll'- I‘l_« :;',"_"";'” have leased | gecond street, ronorted ‘.‘:' i DaKE Budiet. '_1.‘;[.1‘ :”‘"::
=< investment, he "mkm“_ the above ). his Jill.” Fivery purchaser meets o Construction Company, Brody, Adler & | voars, a1 an aeeiec: & AL 8 Ler) of Calsar Casper e the buver of the dwell- fover at toe helght of a Prosidential 8tat
Putctnse, following it up in a week's|goller, and the purchusers have Leen Koci, shortly after its completion. last the tap tloo ::‘n]t"|'..'~'|l.'l“|'-:-‘|:-l.-mnl| ‘;c..‘;:".‘;'”" at 126 Fast Sistecoth street, sold carmpnien
tre by the purchase of 24 West Fifty- | the fortunaie ones, ax ihe trend of prices ®prie. The first foor and basement are | West * Furty-seventh  stroet,  to EEnLLY pleougn_enae. & felilman. | Ehe IWIthOML . BURReSLINE _nh. ovEanisation
seventl street from the Harriman estate, | has heen from &30 per front oot to occiped hy George Loge.  Kaye & Ein- | Goodhue & Ferguson, architeets bl hanign WHERLE 1L fa) businens purposes i M e A LA S L ST
i . - little later on he #8000, the prosent standard for frontige steia, fucriers, occuny three floors i tha The Cross & Brown Company has legsed | ' \ . ; .":,' Friba e o D B DERSIISHLLIDAN
frhing H0X100.5. A ittle la "' reasonably near Filth avenue Ciding, which is <aid to have a gross :.'.'---.')]',Hi"'h r Jamleson & Lo, nalf of the = .\"Il.‘l,‘ :l.l‘l. l-_uu GROUNDS, [ihe diureds I Wwhpal He sourch in I.;!..'.
s B “;ml I‘l:ly-u;;w"h'-:t‘:-";':. iilh"dlm;“ . |"..‘-.‘.u‘---m SNAE poal r“\“ II. capacity of approximately 115,000 L o \'z'-r-:‘.q' 40 und 42 Bast Twenty. | (4 TS et B il renee | T T
° mer residenes of ex-Mayor Strong, | dences to husiness structures, the geegpeg - o Year, Goodwin & 5 = will soll 4 prder of the @ rasteos ALl AT I in Mai e tRat ol vt wislhe
v disposing of 10 and 12 West Fifiy- “'u;. hy !4:,:!, grade  mervean i lirms, —— Ldentes lfrl..,:‘_‘ |1'..'.“'“,::],.“| “:'"l "'h'-li l\\l\.:‘:«l Bochety l-r..\L"'hllil'Ilr ‘n:ul 1Iw\--l-w;:]'ln-lu-.;.'1 i g | Lok e el M nxhenditire
=8 . =1 " dicate the estevm m which § Y - 125 " and 1 B A Westeheste I 3 o8t e Hosts dhection ahiall be invited to sube
' strent to Michael Dreicer, who l"'r'”;: Ak |'- Beld el St .]:.‘ r: \T ESTATE SELLS ON 4TH AVE. u,..'.’.‘...’f.’.“,:I‘“f'.f !..-, b L M. Bernhelmer | /0 ;3‘;”,'.: “:': e Mesiohesten] :
' ently leased the property to Henrile ooy cin sl he secired in \.I‘.\-‘ 3 ;:;!L‘ I MM l\‘\‘\fu:l.l“c.';l"l'::\':;':‘\“. loanng | FrLA=1Y veweres Wit s, | '
( i till ! i . have  Jeaso } ; H 10,1518 '
il oand obligated himself to con-| iy with the sime cortoinly of prolit West End Avenue Site Purchased for to the Rellable Hefintshing Company, for :‘1'{‘«!’:'.." .'.\ul\mi”l;”- vl -t | 'r‘h--.\\\i !‘ |\-‘. ”." vel ‘l". ,\.-‘l" R
for the latter firm n high grade | 1o the purchosers as wis experienesd Kearimuit Hiiie i:“.:"'n';'.‘ .\.‘r yeurs, the top floor {n° 611 |y, PEORIEEY RS 85 L [P o b R el v i LR L
cas binlding.  All these sales were| by the varly buyers an the Wall Street 0 FhESMAND TN a. W |-:,:,t,-.".“'t.i‘,{,,‘”i',,'"",l"“;",_" : I town-White Pains tiolley bine rvuns, o'sof S o To Jabn 10 Keomh and wife, o
" e L district FOURTH AVENU} I'he Brow n estate | sovbell the thic) an leaned for 1. B4 irge frontage on Kensleo ro ot of two lots on Magn onue, fop
Pocred by Heney 1. Winans and May 11 Hevbell, the thivd loft | 1 and 73 Mur- | L ke on Kens H ol
I nry 1 A f‘ﬂ We 1+ As it beeomes mare and more diffieult wis sold through Mooyer & Marston, | rad stieet, to the Melkos (ligs Come | Impres ement Do Herbert Mather, o sevin
#4 there were two rales of | :'f to securn properties e this unegualled 'l.l | .I.n| 418 Fourth avenue, three four |pany and 1. Benedict: to the .|"|l||‘:|;:n| Long Island Canal, Kl ”"",’f,',, |"' # ROURN atde-af LY tklin
wyenth street, formerly the resi-fgrrcet it is beliovod that the standard - story buildings, on plot 80x78, loeated | Fuse Manuficturing Company, the arc-|  The bl befure the Legtslatuie srovid- | hitme on the soutl e of | fvan
“roe of AL D Juilitard and now owned [ of vidues that was reachad in Thivty- ' 4805 feot soutn of Twenty-ninth street. [ ond 1oft In 142 Dusne street, to 8 Ma-ling 1or w canal geros me lsland frou, Th DI RAR asrdvd ool
apisd by Mrs. William H. Brown- fourth street, $16,000 por front Foot, will .l'l ving L Kempner is the purchaser \d‘u.l”' the first Joft In K4 and 8 West oJamaten Bay to Bl reek b wada | the T Hee AAL r
ipied by Mr; liam H. e equalled or excoeded  with rentals I'he [nr‘n*u-lw has Lsen in the possession | Brondway, and the  bullding 36 Vesey (10 stand o good chanee of being passod. 1 prig f 000 10 8000
Fhe property at 17 West  Fifty-| 0 proportionate bisis of the Brovwn fumily for a nember nf.::l“:‘t '-'“,‘ the  Lowe Bleetrie Company, | The proposed cunal I estimiated to vost
sireet was sold by Henry 'l; \"l' I's i '“"I' Jar --'ll-l Iun-‘.iluz Iu-;nn |nmi- | through Cammann, Voorhees & Flosd F12,000,000 to 15,000,000 " ~l\|l 1 -| AV OODMT R
ard May 1o the Commonwealth NORTIE SHORE sALEs Chised an 1877 and the other in 1884, 1t T ' ing ks o olehaer,  genoval mrnager of
o | .,:.} inv and resold by the same| The MeRKniht Iealty Company reporg | 18 ‘~.'|.| that I'llu |»|u\'.-r will erect an | BRONX CORNER LEASED. i “:""“m‘m"'"" Hptidouee, ." W oodnis \1 prendiy i vy Tt
ecantd . 5 1 b g ciglitesn story ding * e - Finta st Oomn ' ' . i CI Y i 4
bl Frazier of Chicago for ocous | the foilowing les: o', Bucher, o plot W -L. el stor fllﬂ. l‘ 1z on the plot | .U Raumann & Co, have leased 16 the | wold “.n“inll.nln-l- I‘ ”Il'r 'I.h i .l\ lllll..;_\ ' nlot, 80 Ly 180 tuel on the wiat sids “;‘
et | 0f fourteen 1ot on Vista Drive, in s FST END AVENUE - John Lever hag § United Clgnr Slores Company £ , ' -t g B eW gl | ) Un phace, G e i
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'ACT NOW ON CITY BUDGET.

Municipal Research Burean Urges Dee

i cislon Before Campalgn Starts,
{ ‘With a

View to getting budset mat-
{ters In this city gettled before local of-
I ice holders find it necessary o take up
political issues for their pespective pars

On May 1 the firet !

SIXTH SECTION.

ACTIVE WEEK IN |
" THE REALTY MARKET

Volume of Large and Small Deals
Indicates Returning Confi-
dence and Interest.

[ —

PROFITS STILL MADE

BIG
|

Dowling and Mandelbaum Transactions
1 Point Way to Investors—Centres
i of Recent Activity.

|

In mpite of the observance of religious
holidays by a large number of those
|actively engaged in real estate trading
| the market of the last week has shown
substantial advance, with continued
activity in the more prominent sections
where business has been good during the
last few months, and with a slight revival
{in the sections where trading heretofore
| has been light or spasmodio at best. Re-
turning interest in realty affairs among
small investors is indicated in the in-
creased business of the last week in small
properties in preatically all good sections.
Early reports from the suburban market
indicate that the buying of homes this
spring will be an importaht feature.

Two transactions reported during the
week are caloulated to have a benefiolal
effeat on the Manhattan market generally.
for they show the certainty of ezoellent
returns from well handled operations
Those deals were the sales by Robert E.
Dowling of the southwest corner of Broad-
way and Ninetieth street to Robert Goslet
|and of the northwest corner of Broadway
and Eighty-third street by Harris and
Maurice Mandelbaum to Mrs. John Clinton
Gray and others.

DEALS COMPLETED.

Both these sales marked the cleaning
| up of the holdings of the respective oollers
in the sections at what are said to be re-
! markable profits. Mr. Dowling bought
l the Evans block, Eighty-ninth to Ninetieth
| ktreet, Broadway to West End avenus,
| two years ago at what was considered
a fair price. In view of the total return
| he is snid to have obtained the price was
low: but a man must have Mr. Dowling’s
! confidence in Manhattan real estate to
know those things. For the last corner
| he mold, occupying about one-fourth of
| the entire plot, but having a Broadway
frontage and a restriction, he is said to
| have receivéd almost one-half of what
! the property originally cost him.
{ The Eighty-third street corner deal
i was a ‘more rupid one, the time batween
the purchase and resale being only ten
days. On the block front betweén Broad-
way and West Fnd avenue the Messrs.
| Mande!baum are said to have cleared
; in the neighborhood of $175,000,
| If there were no others which might ha
| citsd these two transactions alone shou'd
| demonstrate to every person who seeks
l-.il-- and sure invesiments that thereeis
ynothing safer or surer than Manhattan
| real estate. Of course it is not always
: possible to take $175,000 out of a plece of
| property in ten days, nor in as many year g
| but neither is it a surety that there wil:
Lo satisfactory profits, or in fact any prof-
its in the average security investment.
The average investor says that real
estate is too slow, and that he prefers to
| take up some security in which there is
! more action. To the broker approaching
him with a real estate proposition he says:
! “I'll buy if you will resell at once for me
lat a profit. If this property is as good
las you say it is you should be able to get
' me a profit at once.” But he neither looks
| for nor asks for an immediate profit from
his securities, stocks and bonds. Taken
as individual transactions, the two real
estate deals probably outrank in profite
any recent deals in other lines of invest-
ment requiring the same amount of capi-
tal to handle,

I LOFT IMPROVEMENT.

| Of the other large transactions of the
 week, especially those which provide
for important building operations, a
mijority were in the new wholesale seo-
tion where there seems to be no end to
i the loft construction, In this connection
denls were reported at 11 and 18 East
| Twenty-sixth street, and 6 and 8 East
| Twenty-seventh street; at 115 to 123 West
| Twenty-ninth street; at 241 to 245 West
Thirty-seventh street; at 40 to 53 East
‘Twenty-firsi sireet; at 19 Fast Twenty-
I fourth street; at 29 to 33 West Thirty-fifth
| street; at 132 and 134 West Twenty-second

streat and at 149 West Thirtieth street.
‘I'ne buildings to be erected on these
;,.;1.-,- along with the others reported in
past weeks will form a very large addition
[ 1o the loft and store space in the midtown
| section; quite large enough probably
made

1y | 1o take care of all the demands to be

on the section for some time. But the
‘way things are heading loft buildings
will continue to be erected in that vicinl
until they become a drug on the mnrk.t’.
There is going to be probably an over-
vroduction which will be felt for some
time, because production is far in advance
tof the natural growth of the city, and
already the reaction has set in downtown
the older wholesala districts,
Inapartment house neighborhoods bus'-
ness was fairly active, the leading trans-
raction being the sale of the southeast
corner of Park avenue and Nisty-seconu
| ktreet to Edgar A Levy, who will build
| another high class house on that growing
Canarcont avenue,  Here is another aec-
tion where faith has been  profitable.
Those who hought five years ago have
either reaped a golden harvest or else
(their equities have bettered materially.
(o active indeed has been the improve-
L ment from Filty-ninth street to Beventy-
| second streot that only two corners now

i in

i remain available for apartment house

l"lltlll\‘l‘ll“"ll!.
Probably the most important announce-
Jent from the I'ifth avenue seotion is the
wond of the strenuous methods to be
| adopted 1o prevent the increase of build-
ings housing sweatshops in the section
north of Twenty-third street.  Fifth ave-
nue business men realize that the lower
part of the avenue is lost permanently to
high class trade, bhut they have determined
thut the upper part shall not go in the same
way. Pending action by the State and
city anthorities which in the end is ex-
Lpected 1o v the upper avenue of the ob-
muhle featnre, members of the Fifth
cnue Assocition, with the city's per-
mission, are planning certain ref{mn. of
their owa,
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